Amin's Pathology Laboratory Private Limited

Balance Sheet
as at 31 March 2023

(Currency : Indian Rupees in lakhs)

Particulars

ASSETS

Non-current Aassets:

Property, plant and equipment
Right of Use assets
Goodwill
Other Intangible assets
Financial Assets:
Other financial assets
Investments in subsidiaries
Non current tax assets (net)
Total Non Current Assets

Current assets;

luventories
Financial Assets:
(1)Trade receivables
(it)Cash and cash equivalents
(iit}Bank balances other than (ii) above
(iii) Other Financial assets
Other current assets
Total Current Assets

Total Assets

EQUITY AND LIABI LITIES
Equity:

(1)Equity share capital
(it)Other equity
Total Equity

LIABILITIES
MNon-current liabilities
Enancial Liabilities

{1} Lease liabilities
Deferred tax liabilities (net)
Total Non Current Lia bilities

Current liabilities

Financia] Liabilities
(i)Lease liabilities
(ii}Trade payables

- Total outstanding due of micro enterprises and small enterprises
- Total outstanding dues of cred; other than micro enterprises and

small enterprises

(ii1)Other Financial liabilities
Other current liabilines
Provisions
Current Tax Liabilities (met)
Total Current Liabilities

Total Equity and Liabilities

Basis of preparation, measurement and significant accounting policies
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35

=

E=

~3

10
It
12
i3

14
15

35
16

1-2

The accompanying notes 1 to 46 are an ntegral part of these financial statements

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants

Firmi's Registration No: 101248W/W-100022

Date : 15 May 2023

31 March 2023

31 March 2022

113.10 133.61
- 20.06
588.20 588.20
0.99 1.38
1.77 -

- 1.97

39.33 50.19
743.39 79541
20.67 90,54
715.52 155.75
62.77 107.18

) 40.00
12.40 1112
77.14 77.74
888.50 482.33
1,631.89 1.277.74
10.00 10,00
1,199.18 934,63
1,209,18 944.63
121,72 122.85
121.72 122 85

i 2545

7.68 6.01
158.94 147.15
30.30 0.07
50,04 26.95

& 0.03

54,03 4.60
300,99 21026
1,631.89 1.277.74

DIN: 08614903

Piace : Mumbai
Date : 15 May 2023

For and on behalf of the Board of Directors of
Amin's Pathology Laboratory Private Limited
- U52300MH2012PTC236779

Dr Nilesi Shah

DIN:01130652

Place: Mumbai
Date : 15 May 2023



Amin's Pathology Laboratory Private Limited

Statement of profit and loss
Jor the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

Particulars Note 31 March 2023 31 March 2022
Income
Revenue from operations 22 1,480.81 537.75
Other income 23 4.63 9.72
Total Income 1,485.44 54747
Expenses
Cost of materials consumed 244 36.23 15.48
Change in Inventory 248 59.76 (55.25)
Purchase of traded goods 25 335.89 276.17
Laboratory testing charges 26 6.23 15.92
Employee benefits expense 27 587.35 31.13
Finance costs 28 1.26 390
Depreciation and amortisation expense 29 5116 60.74
Other expenses 30 58.05 82.41
Total expenses 1,135.93 430.50
Profit before tax . . 349.51 116.97
Tax expense;
Current tax 3 86.00 24.20
Deferred tax expense 31 (L.13) 532
Tax adjustments for earlier years 31 0.08 -
Total Tax Expenses 84.95 29.52
Profit for the year 264.56 87.45
Total Comprehensive Income for the year 264.56 87.45
Earnings per equity share (Face value of Rs. 10 each)
(1) Basic eamings per share 32 264.56 87.45
(2) Diluted eamings per share 32 264.56 87.45

Basis of preparation, measurement and significant accounting

policies 12

The accompanying notes | to 46 are an integral part of these financial statements

As per our report of even date attached

For BSR & Co. LLP For and behalf of the Board of Director of
Chartered Accountanis Amin's Pathology Laboratory Private Limited
Firm's Registration No: 101248W W-100022 CIN - U52300MH2012PTC236779
Ralgesh Agrawal Dr Nilesh Shah
Director Director
DIN: 08614903 DIN:01130652
Place Mumbai Place : Mumbai Place: Mumbai

Date : 15 May 2023 Date : 15 May 2023 Date : 15 May 2023




Amin's Pathology Laboratory Private Limited

Statement of Cash flows
Jor the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

Particulars 31 March 2023 31 March 2022
A Cash Flow from operating activities
Profit before tax 349.51 116.97
Adjustments for :
Unrealised foreign exchange loss 2.14
Provision for bad and doubtful debts (net) (1.95) 2,04
Interest income from bank (1.62) -
Interest income from Others {2.74) (1.01)
Finance costs 1.26 390
Depreciation and amortisation expense 5116 60.74
Cash generated from operations before working capital changes 397.76 182.64
Adjustments:
(Increase) / Decrease in financial assets (0.35) 10.06
Decrease / (Increase) in Inventories 69.87 (69.00)
(Increase) / Decrease in Trade receivables (559.96) 172.68
Decrease / (Increase) in Other current assets 0.60 (67.10)
(Increase) in Other Non current assets - (11.12)
(Decrease) in Provision (0.03) (0.05)
Increase / (Decrease) in Trade Payable 13.45 (3.84)
[ncrease / (Decrease) in Other currert financial liabilities 30.23 (10.71)
Increase in Other current habilities 23.09 2435
Cash (used in) / generated from operating activities (25.34) 227.91
Income tax paid (net) (25.79) (52.84)
Net cash (used in) / generated from operating activities (4) (51.13) 175.07

B Cash flows from investing activities

Purchase of property, plant and equipment ncluding capital advances (10.21) (0.23)
Investments in subsidiary - (1.97)
Proceeds from sale of investment in subsidiary 1.97 -
Interest received 1.67 1.01
Net investment in deposits (having original maturity of more than three months) - (40.00})
Proceeds from redemption of deposits (having original maturity of more than three 40.00 R
months)

Net cash flows generated from / (used in) investing activities (B) 33.43 (41.18)

C  Cash Flow from Financing Activities

Interest payment on Jease liabulities (1.26) (3.90)
Principal payment of Lease liabilities {25.45) {26.78)
Net cash flows (used m) financing activities {(C) (26.71) (30.68)
Net (decrease) / Increase in cash and cash equivalents (A)+(B) +(C) (44.41) 103.21
Cash and Cash Equivalents at the beginning of the year 107.18 3.97

Cash and Cash Equivalents at the end of the year 62,77 107.18




I In addition to the above, there are no non cash movement for liabitties arising from financing activities other than interest accrued. The above
Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"

2 The figures in the brackets indicate outflow of cash and cash equivalents.
3 Reconciliation of cash and cash equivalents with the balance sheet

31 March 2023 31 March 2022

Balances with banks

- in current accounts 62,57 106,98

Cash on hand 0.20 0.20
62,77 107,18

The accompanying notes 1 to 46 are an integral part of these financial statements
As Per our report of even date attached.
ForBSR & Co. LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

For and on behalf of the Board of Directors of
Amin's Pathology Laboratory Private Limited
CIN [J52300MH2012PTC236770

e P

kesh Agrawal Dr Nilesh Shah
Director
DIN: 08614903 DIN. 01130652
Place : Mumbai Place : Mumbai Place: Mumba

Date : 15 May 2023 Date . 15 May 2023 Date : 15 May 2023




Amin's Pathology Laboratory Private Limited

Statement of Changes in Equity (SOCIE)

Jor the year ended 31 March 2023

(Currency - Indian Rupees in lakhs)

(a) Equity share capital (Refer note 14)
Balance as st 31 March 2021

Number of shares Amount|
100,000 TiL04
Changes in equity share capital due to prior pericd errors - -
Restated halance as at | April, 2021 1,040,000 10.00
Changes in cquity share capital during the vear a =
Balance as at 31 March 2022 1,00, 10.00
Changes in equily share capital due to prior period errors - -
Changes in equity share capital during the year i -
Balance as at 31 Murch 2023 1,040,040 lﬂ,%
(b) Other equity
Reserves & Surplus
Particulars Retained earnings
Ba!snuuntlAprﬂ:ﬂZl 84707
Restated balance as at | April 2021+ -
Profit for the vear BT45
Total comprehensive income 934.62
Balance as at 31 March 2022 934.62
Balance as ar 1 April 2022 934.62
Restated balance us ut § April 2022+ -
Profit for the vear 264.56
Total comprehensive income 1,199.18
1,199.18

anu as at 31 March 2023

* There are no changes in other equity due 1o prior penod errors

Refer Note 15 for nature and purpose of reserves

The accompanying notes | to 46 are an ntegral part of these fi

As per our report of even date atlached
ForBSR & Co. LLP

Chartered Accountunts
Firm's Registration No: 10} 248W/W-100022

1.

Iﬁm’ er |
?l: bersllip No. 105003
\ / v

Plice : Mumbai
Date : 15 May 2023

nancial statements

For and on behalf of the Board of Directors of
Amin's Pathology Laboratory Private Limited
CIN : U52300MH20] 2PTC236779

s R 0

Rakesh Agrawal
IhrdCror
DIN: 08614903

Place : Mumbai
Date - 15 May 2023

Dr Nilesh Shah
Inrecior
DIN: 01130652

Place - Mumbai
Date 15 May 2023



Amin's Pathology Laboratory Private Limited

Notes to the financial statements
Jor the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

21

Background of the Company and nature of operation

Amins Pathology Laboratory Private Limited (the ‘Company'), was incorporated on 15 October 2012 and is engaged in the business of providing
healthcare facilities, The principal activities of the Company consist of providing pathology and related healthcare servies.

The Company is a private limited company incorporated and domiciled n India. The address of jts corporate office is 250 D Udyog bhavan
Worli Mumbai. As ar 31 March 2023, Metrapolis Healthcare Limited, the holding company owned 1002 of the Company’s equity share capital.

Basis of preparation, measurement and significant accounting policies

Basis of preparation and measurement

Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as notified by Ministry of Corporate

Affairs pursuant to Section 133 of the Companies Act. 2013 ("Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended by relevant amendment rules issued thereafier.

The fi ial stat of the Company for year ended 31 March 2023 were authorised for issue in accordance with a resolution of the Board
of Directors on 15 May 2023,
The accounting policies are applied consistently to all the periods pre d in the fi ial stat s.

Current vs non-current classification:
All the assets and liabilities have been classified into current and non current.

Assets;

An asset is classified as current when it satisfies any of the following criteria:

a)it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cyele;

b) it is held primarily for the purpose of being traded:

c)itis expected to be realised within twelve months afier the reporting date: or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to seule a liability for at least twelve months after the
reporting date.

Liabilities:

Aliability is classified as current when it satisfies any of the following criteria:

a) it is expected to be sentled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c}itis due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months afler the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its setilement by the issue of equity instruments do not affect jts classification,

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the company nonmal operating cycle and other criteria set out in the
Schedule 111 to the Companies Act 2013. Based on the nature of services and the time taken between acquisition of assets/inventories for
processing and their realization in cash and cash equivalems, the Company has ascertained its operating cycle as twelve months for the purpose
of'the classification of assets and liabilities into current and non-current,

Basis of measurement

These financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured
at fair value or revalued amount-

* Certain financial assets and liabilities measured at fair value

* Net defined benefit (asset) / liability - Fair value of plan assets less present value of defined henefit obligations

—

L C‘.
o




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022

(Currency : Indian Rupees in lakhs)

2

2.1

2.2

a)

Basis of preparation, measurement and significant accounting policies (Continued)

Basis of preparation and ement (Continued)
Key esti and pti
In preparing these fi ial st L m has made jud i and assumptions that affect the application of accounting

policies and the reported amounts of assets, liabilities. income and expenses. Actual results may differ from these estimates.

The areas nvolving critical estimates or judgements are -

i. Recognition of deferred tax assets; (Note 2.2(1))

i M ement of defined benefit obligation 2 (Note 2.2(j))

Leases - Critical Judgements in determining the discount rate (Note 2.2(k))
iv. Impairment of Goodwill (Note 2.2(b))

Measurement of fair values

Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. A fair value measurement of g non-financial asset takes into account a market participant’s ability to penerate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use,

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows,

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in | evel I that are observable for the asset or liability, either directly (ie. as prices) or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market daia (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy. then the fair valye
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

Further information about the assumptions made in measuring fair values is included jn the Financial instruments (refer note no 33)

Significant accounting policies
Property plant and equipment

Recognition and measurement:
Ttems of property, plant and equipment. other than freehold land are measured at cost less accumulated depreciation and any accumulated
impaimment losses

Frechold land is carried at cost and is not depreciated. The cost of an item of property. plant and equipment comprises its purchase price,
ncluding import duties and non-refundable purchase taxes, (after deducting trade discounts and rebates), any directly attributable costs of
bringing the asset to its working condition for jts intended use and cstimated costs of dismantling and removing the item and restoring the item
and restoring the site on which it is located.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the year ended 3] March 2022

(Currency - Indian Rupees in lakhs)

2 Basis of preparation, measurement and significant accou nting policies (Continued)

d)

2.2 Significant acc ing policies (Conti
a) Property plant and equipment (Continued)

If significant parts of an item of property, plant and cquipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment,

Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carying amount of the asset and is recognized in the Statement of profit and loss when the item is derecognized.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate only if it is probable that the future
economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measured. The Camying amount
of any component accounted for as a separate asset is derecognized when replaced. All other repair and maintenance are charged to profit and
loss during the reporting period in which they are incurred,

Depreciation:

Depreciation of these property, plant and equipment commences when the assets are ready for their intended use, Depreciation on property,
plant and equipment, other than leasehold Improvements, is provided under the written down value method in the manner prescribed under
Schedule 1T of the Act, except for the cases where the life js different than as indicated in Schedule 11 of the Act which is based on the technical
evaluation of useful life carried out by the management:

'ﬁﬂiculars Management’s estimate of Useful life as per
useful life

Laboratory Equipment's (Plant & Equipment's) -

(Electrical Machinery, Xeray & diagnostic equipment's namely Cat-stan, Ultrasound |, ECG 13 vears

monitors.)

Computers 6 years

Fumniture and Fixtures 15 years

Vehicles 10 years

Leasehold improvement is amortized over the lease term ie. the non-cancellable period of a lease adjusted with any option to extend or
terminate the lease, if the use of such option is reasonably certain,
Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate

b) Intangible assets

Goodwill
Goodwill that arises on a business combination js subsequently measured at cost less any accumulated impairment losses

Other Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination
is their fair value at the date of acquisition, Following initial recognition, intangible assets are carried at cost less accumulated amortisation and
any accumulated impainnent losses.

Amortization:
Goodwill is not amortised and 1s tested for impairment annually.

c) Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at cach reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the higher
ofits value in use and its fair value less costs 1o sell Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset (or CGU ).




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2022

(Currency : Indian Rupees in lakhs)
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©)

d)

Basis of preparation, measurement and significant accou nting policies (Continued)

Significant acc ing policies (Cont ]

Impairment of non-financial assets (Continued)
An impairment loss js recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are

recognised in the statement of profit and loss. Afier impairment, depreciation i provided on the revised carrving amount of the assets over its
remaining useful life.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial hability or equity instrument of another
entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency options.

1. Financial assets

Financial assets are initially recognized when the Company becomes a party to the contractual provisions of the instrument. All financjal assets
other than those measured subsequently at fair value through profit and Joss, are recognized initially at fair value plus transaction costs that are
attnibutable to the acquisition of the financial asset.

Trade receivables are initially recognised at transaction price as they do not contain a significant financing companent. This implies that the
effective interest rate for these receivables is zero, Subscquently, the company applies lifetime expected credit loss model for measurement of
trade receivables,

Subsequent measurement

For the purpose of sub ] m . financial assets are classified in three catepories:

* Amortized cost,

* Fair value through profit (FVTPL)

* Fair value through other comprehensive income (FVTOCT)

on the basis of its business model for m ging the fi tal assets and the contractual cash flow characteristics of the financial asset.

Amortized cost :

A financial instrument is measured at the amortized cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

contractual terms of the asset give rise on specified dates 1o cash flows that are solely payments of principal and interest (SPPL) on the principal
amount outstanding,

Afier initial measurement, such financial assets are subsequently measured ar amortized cost using the effective interest rate (EIR) method,

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are measured at fair value
through profit or loss with all changes recognized in the Statement of Profit and |oss. Interest (basis FIR method) income from financial assets
at fair value through profit or loss 1s recognised in the statement of profit and loss within finance income/ finance costs separately from the other
gains/ losses anising from changes in the fair valye.

Derecognition:
A financial asset (or, where applicable, a part of a financial asset or a part of a group of similar financial assets) is primarily derecognized (j.e.
removed from the Company’s balance sheet) when:

The contractual rights 1o receive cash flows from the financial asset have expired, or

The Company has transferred its rights (o receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either

- (a) the Company has transferred sub ially all the risks and rewards of the asset, or

- (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL). are fecognized in the Statement of Profit and Loss,




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 Mearch 2022

(Currency : Indian Rupees in lakhs)
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d)

Basis of preparation, measurement and significant accou nting policies (Continued)

Significant acc ing policies (Conri 1)
Financial Instruments (Continued)
L. Financial assets (Continued)

Impairment of financial assets
Inaccordance with Ind-AS 109, the ¢ ompany applies Expected Credit [Loss ("ECL”) model for measurement and recognition of impairment loss
on the financial assets measured at amortized cost and debt instruments measured at FVOCL

Trade receivables

The Company reviews its trade receivables to assess impairment at regular intervals. The Company's credit risk is primarily attributable to jts
trade reccivables. In determining whether impairment losses should be reported in the statement of profit and loss, the Company makes
judgments as to whether there is any observable daga indicating that there is a measurable decrease in the estimated future cash flows,
Accordingly, an allowance for expected credit loss is made where there is an identified loss event or condition which, based on previous
experience, is evidence of a reduction in the recoverability of the cash flows.

Impairment of financial instruments (other than at fair value)

The Company assesses on a forward-looking basis the expected credit loss associated with 1ts assets carried at amortised cost and FVTY OCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. For trade receivables
only, the Company applies the simplified approach pennitted by Ind AS 109 - Financial Instruments, which requires expected lifetime losses to
be recognised from initial recognition of the receivables,

2. Financial liabilities

Initial recog and ement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial liability is mitially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are directly
attributable to its acquisition or issue.

Subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

dabilities at Fair : :
A financial liability is classified as Fair Value through Profit or Loss (FVTPL} if it is classified as held-for trading or is designated as such on
initial recognition, Financial liabilities at FVTpL are measured at fair value and changes therein, including any interest expense, are recognized in
the Statement of Profit and Loss.

inancial Liabilities a 20SL:
After initial recognition, financial labilities other than those which are classified as FVTPL are subsequently measured at amortized cost using
the effective interest rate ("EIR") method.

Amortized cost is calculated by taking into account any discount or premium and fees or cosis that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires, When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability arc substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liabulity. The
difference in the respective carrying is recognized in the st of profit or loss.




Amins Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
for the vear ended 31 March 2022

(Currency : Indian Rupees in lakhs)

2 Basis of preparation, measu rement and significant accounting policies (C ontinued)

22 Significant acc ing policies (Continued)
d) Financial Instruments (Continued)
2. Financial liabilities (Continued)
Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
10 offset the recognized amounts and there is an intention to settle on a net basis, or 1o realize the assets and setile the liabilities simultaneously.
€) Inventories
Inventories comprise of reagents, chemicals, diagnostic kits, medicines and consumables. Inventories are valued ar lower of cost and net

realizable value. Cost comprises the cost of purchase and all other costs attributed to bring the goods to that particular condition and location, Net
realizable value is the estimated selling price in the ordinary course of business, less the est; d costs of completion and selling expenses,

) Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with banks, with
orniginal maturities less than three months which are readily convenible into cash and which are subject to insignificant risk of changes in value,

2) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the enterprise has a present obligation (legal or constructive) as a result of a past event and it 1s probable that an

outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made.
These are reviewed at cach balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is material, provisions are d ined by di ing the exp I future cash flows specific to the
liability. The unwinding of the discount is recognized as finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
oceurrence or non-occurrence of ene or more uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate
of the amount cannot be made. Contingent liabilities are not accounted but disclosed in the financial statements. unless possibility of an outflow
of resources embodying economic benefit js remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future cvents not wholly within the control of the entity, Contingent Assets are not recognized till the
realization of the income js virtually certain. However the same are disclosed in the financial statements where an inflow of economic benefit is
prabable.

h) Revenue Recognition
Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring the
2oods or services 1o a customer 1.e. on transfer of control of the service to the customer, Revenue from sales of goods or rendering of services is
net of indirect taxes, returns and discounts;
Revenue comprise of revenue from providing healthcare services such as health check-up and laboratory services. Pathology service is the anly
principal activity and reportable segment from which the Company generates its revenue.
Revenue is recognised once the testing samples are processed for requisitioned test, to the extent that it is probable that the economic benefits
will flow to the Company and revenue can be reliably measured,
Contract liabilities - A contract hiability is the obligation to transfer services 10 4 customer for which the ¢ ompany has received consideration
from the customer. If a customer pays consideration before the Company transfers services to the customer. a contract liability is recognised
when the payment is made. Caontract liabilities are recognised as revenue when the Company performs under the contract.
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Notes to the financial sta tements (Continued)
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(Currency : Indian Rupees in lakhs)

2

2.2

Basis of preparation, measu rement and significant accounting policies (Continued)

Significant accounting policies (Continued)

Other Income
Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR}. EIR is the rate which

exactly discounts the estimated future cash 1pts over the expected life of the f 1al instrument to the £ross carrying amount of the financial
asset. When calculating the EIR the Company estimates the expected cash flows by considering all the contractual terms of the financial
mstrument (for ple, prep its, ions, call and similar options); expected credit losses are considered if the credit risk on that

financial instrument has increased significantly since initial recognition
Dividend income
Dividends are recogmzed in statement of profit and loss on the date on which the Company s right to receive payment is established.

Employee Benefits

(1) Short-term Emplovee benefits

Liabilities for wages and salaries, bonus, compensated absences and ex gratia including non-monetary benefits that are expected 1o be settled
wholly within twelve months after the end of the period in which the employees render the related service are classified as short term employee
benefits and are recognized as an expense in the Statement of Profit and Loss as the related service is provided.

A liability is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

{i1) Eusl-l":mg!uvmen; Benefits

Defined Contribution Plans

A defined contribution plan is a past-employment benefit plan under which a company pays specified contributions to a separate entity and has
no obligation to pay any further amounts, The Company makes contribution to provident fund in accordance with Employees Provident Fund and
Miscellancous Provisions Act, 1952 and Employee State Insurance. Contribution paid or payable in respect of defined contribution plan is
recognized as an expense in the year in which services are rendered by the employee.

Defined Benefit Plans

Re-measurement of the net defined benefit hability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and
the effect of the asset cetling (if any, excluding i ). are recognised ;. liately in other con prehensive income (OCT),
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k)

Basis of preparation, measurement and significant accounting policies (Continued)

Significant acc ing policies (Continued)
Leases

Ind-As 116:

As a lessee

Leases are recognised as a night-of-use asset and a comresponding liability at the date at which the leased asset is available for use by the
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the lease and
non-lease components based on their relative stand-alone prices. However. for leases of real estate for which the Company is a lessee, it has
elected not to separate lease and non-lease components and instead accounts for these as a single lcase component,

Assets and liabilities arising from a lease are initi Iy lonap value basis. Lease liabilities inc lude the net present value of the
following lease payments:
- Fixed p (including in-substance fixed payments), less incentives receivables

- Variable lease payments that are based on an index or a rate, initially measured using the index or rate at the commencement date
- amount expected to be payable by the company under residual value guarantees

- the exercise price of a purchase option if the Company is bly certain 1o ise that option, and
- P s of penalties for terminati g the lease, if the lease term reflects the Company exercising that option
Lease payments to be made under reasonably certain extension options are also included in the 1ent of the liability. The lease payments

are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the
group, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary
to obtain an asset of similar value to the right-of-use asset in a similar economic enviromment with similar terms, security and conditions.

To determine the incremental borrowing rate. the Company:

* where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect changes in financing
conditions since third party financing was received

* uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by Value Ind AS Retail Limited, which
does not have recent third party financing, and makes adjustments specific to the lease, e.g. term, country, currency and security.

Variable lease payments that depend on sales are recognised in profit or loss in the period in which the condition that triggers those payments
OCCurs,

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis, If the Company
is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlyi ng asset's usefl life,

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as an expense
n profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise IT equipment and small items of
office furniture.

The lease lability is presented as a separate line in the statement of fnancial position. The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect
the lease payments made. The Company remeasures the lease liability (and makes a comresponding adjustment to the related right-of-use asset)
whenever

* the lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

* the lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value, in which
cases the lease liability is remeasured by discounting the revised lease payments using the mitial discount rate (unless the lease payments change
is due to a change in a floating interest rate. in which case a revised discount rate is used),

* a lease contract is modified and the lease madification is not accounted for as a separate lease, in which case the lease liability is remeasured
by discounting the revised lease payments using a revised discount rate.

The right-of-use assets are presented as a separate line in the statement of financial position. The right-of-use assets are mitially recognized at
cost which comprises of the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day
and any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses. Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or
restore the underlying asset to the condition required by the terms and conditions of the lease, a provision is recogmsed and measured. The costs
are included in the related right-of-use asset, unless those costs are incurred to produce inventories,
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ing policies (Conti

f)
Income-tax
Income tax expense /income comprises current tax expense income and deferred tax expense income. It is recognized in statement of profit and

loss except to the extent that it relates to items recognized directly in equity or in other comprehensive Income, in which case, the tax is also
recogmized directly in equity or other comprehensive income, respectively.

Current Tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax payable or
fecoverable in respect of previous years. It is measured using tax rates enacted or substantively enacted by the end of the reporting period,

+ Current tax assets and liabilities are offset only if, the Company has a legally enforceable right to set off the recognized amounts; and
« iniends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

efi ax
Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and hiabilities for financial reporting
purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for 1 tax losses, 1 tax credits and deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it js no longer probable that suflicient taxable profit will be available to allow the benefit of part or all of that deferred
tax asset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assels are reassessed at each reporting date and recognized to the extent that it has become probable that fiture
taxable profits will be available against which they can be recovered. Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, using tax rates enacted or substantively enacted by the end of the reporting period,

The measurement of deferred tax assets and liabilities reflects the tax consequences that would fallow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of jis assets and liabilities.

Deferred tax assets and liabilities are offset only if

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

ii} the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Dividend

The Company recognizes a liability for any dividend declared but not distributed at the end of the reporting perind, when the distribution is
authorized and the distribution is no longer at the discretion of the Company on or before the end of the reporting period,

Earnings per share:

Basic Earnings per share is calculated by dividing the profit or loss for the year attributable 1o the equity shareholders by the weighted average
number of equity shares outstanding during the peniod.

For the of calculating diluted eamings per share, the profit or loss for the period attributable 1o the equity shareholders and the weighted
average number of equity shares outstanding during the period is adjusted to take inio account:

* The after income tax effect of i and other fi ing costs associated with dilutive potential equity shares, and

* Weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares,

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) as
defined in Ind AS-108 ‘Operating Segments® for allocating resources and assessing performance.
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Basis of preparation, measurement and significant accounting policies (Continued)

R Indian Acc ing Standards (Ind AS)

Recent Pronouncements

Ministry of Corporate Affairs (MCA), vide notification dated 31 March 2023, has made the following amendments to Ind AS which are effective
Ist April 2023:

a. Amendments to Ind AS 1, Presentation of Financial Statements where the companies are now required to disclose material accounting policies
rather than their significant accounting policies,

b. Amendments to Ind AS 8, Accounting policies, Changes in Accounting Estimates and Errors where the definition of “change in account
estimate” has been replaced by definition of * I i i

c. Amendments to Ind AS 12, Income Taxes where the scope of Initial Recognition Exemption (IRE) has been narrowed down.

Based on preliminary assessment, the Company does not expect these amendments to have any significant impact on its financial statements.

Rounding of amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the requirement of schedule [1].
The transactions & balances with values below the rounding off norms adopted by the Company have been reflected as "0.00" in the relevant
note to these financial statements.
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Notes to the financial statements (Continued)
as at 31 March 2023

(Currency : Indian Rupees in lakhs)
4 Goodwill and other Intangible assets

Changes in the carrying value of intangibles for the year ended 31 March 2023

Particulars Goodwill* Total Software Total

Cost as at 1 April 2022 588.20 588.20 1.76 595.96
Additions during the year - & - %
Disposals during the year - - - -
Cost as at 31 Mar 2023 (A) 588.20 588.20 7.76 595.96
Accumulated depreciation as at 1 April 2022 = - 6.38 6.38
Amortisation recognised for the year - - 0.39 0.39
Disposals during the year - = z

Accumulated depreciation as at 31 Mar 2023 H . 6.77 6.77
Net carrying amount as at 31 Mar 2023 (A)-(B) 588.20 588.20 0.99 580,19

Changes in the carrying value of intangibles for the year ended 31 March 2022

Particulars Goodwill* Total Software Total
Cost as at 1 April 2021 588.20 588.20 1.76 595.96

Additions during the year = - & ™
Disposals during the year = = - i

Cost as at 31 March 2022 (A) 588.20 588.20 7.76 595.96
Accumulated depreciation as at 1 April 2021 = - 5.99 599
Amortisation recognised for the vear & - 0.39 0.39
Disposals during the year o = - =

Accumulated depreciation as at 31 March 2022 (B) - - 0.38 6.38
Net carrying amount as at 31 March 2022 (A) - (B) 588.20 588.20 1.38 589.58

* Goodwill of Rs. 588.20 lakhs are on account of acquisition of Dr. Amin's Pathology Laboratory, Mumbai during the year ended 31 March 2013.
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4 Goodwill & T gible assets (Continued)

Goodwill with indefinite useful life

Carrying amount of goodwill which is allocated 1o the Pathology division as at 31 March 2023 is Rs. 58% 20 Lakhs (31 March 2022: Rs. 58820 Lakhs). Il was
acquired on account of business purchase from Dr. Amin's Pathology Laboratory.

For the purpose of impaiment testing. goodwill acquired in a business combi is all d to the cash units (CGU) , which benefit from the
synergies of the acquisition

Cash Generating Unit 31 March 2023 31 March 2022

Amuns Pathology Laboratory Private Limited SRE.20 SRR 20

The recoverable amount of a CGU is based on its value in use. The value in use is estimated using discounted cash flows over a peniod of 5 years. we believe 5 vears
to be most appropriate time scale over which to review and ider annual perit e before applying a fix terminal value mutiple to vear end cash flow:

Key assumptions used in the value-in-use calculations

| Assumptions How determined
Budgeted EBITDA bas been based on past expericnce adpusted for the following:

= Revenue in the diagnostic service is expecied 1o grow on account of clunging lifestyle
Budgeted EBITDA growth rate and food habil Rmtlmc.and E!JI'DTA are r::f:nor\lad by focused ;n_ppma:h towinds B20
segment. network expansion , op m and

Long-term growth mic wsed for the purpose of calculation of terminal value has been
determined by taking into account mture of business . long term inflation expectation|

Terminal value growth rate and long term GDP expectation for the Indian cconomy

The discount rmie applied 1o the cpsh fows of compey s operations is generally based|
on the risk free mite for ten vear bonds issued by the government in India. These rates are|

Post tax risk adjusted discount rate adjusted for a risk preminm 1o reflect Both the increased risk of ivesting in cquitics and
the systenztic risk of of the Group.
Particulars 31 March 2023 31 March 2022
Porst s risk adjusted discount rate 1240% 11 3%,
Terminal value growth rate EXTLTS LETA
|Budpcted ERITDA growth rate 0 44.4% - 15%
These assumptions are reviewed annually as part of i 's budgeting and gic planning cycles. These estimates may differ from actual results. The
values assigned 1o each of the key ptions reflect the M 's past experience as their assessment of future trends, and are consistent with external /

intemal sources of information,

The estimated recoverable amount of the CGU exceeds its carrving amount . The Company has also performed sensitivity analysis calculations on the projections
used and discount rate applied. Given the significant headroom that exists, and the results of the sensilivity analysis performed. it is concluded that there is no
significant nisk that ble changes in any key plions would cause the carrving value of goodwill to exceed its value in use.
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5 Other non current financial assets

(Unsecured considered good)

31 March 2023

31 March 2022

Secunity deposits 177 .
1.77 7]
6 I in subsidiaries, and joint
venture
Dr. Ganesan's Hitech Diagnostic Centre Private Limited 100 (31 March 2022- Rs | 97 Lakhs) Equity shares of Face value of Indian Rupees 10 each (Fully paid up) 1.97
* 1.97
7 Non current tax assets
Advance taxes (net of provision for taxes Rs: 57.20 Lakhs (31 March 2022: Rs. 10320 Lakhs)) 39.33 30019
39.33 5019
8 Inventories
(valued ot lower af cost and net realisable value)
Reagents, chemicals, diagnostic kits, medicines and consumables 5.92 1601
Stock-in-trade 14.75 7453
2067 90.54
9 Trade receivables
Trade receivables considered good- secured - =
Trade receivables, considered good - unsecurcd® 2103 T19.61 161.79
Trade receivables which have significant mcrease in credit risk
Trade receivables - credit impaired - -
T19.61 lal.79
Less: Allowance for expected credit loss (4.09) (6.04)
715.52 153.75
* Trade receivables includes amount recenvable from Holding Company [Refer note 34)
Trade receivables Ageing Schedule
As at 31 March 2023
Qutstanding for following periods from due date of payment
Particulary Not due Less than 6 Months [ 6 months — 1 year | 1.2 years 2.3 years More than 3 Total
years
i d Trade bl fered pood 194,95 37506 12341 2233 376 - Tiv61
Undisputed Tracke Receivables - which have s grficant - - = - = o
m credit nsk
Undisputed Trade Receivables — crediy mpaired - - = - - = -
Disputed Trade recervables - considerad good - - - - = - -
Disputed Trade recevables - which have sigmificant increwse - - " b = =
in eredit sk
Disputed Trade Recetvables — eredit mpaired = = = . = = =
Tatal (4) 194,95 37506 123.41 1233 3.76 - T19.61
Allowance for expected erodit loss 409
Total (A)-(B) 194,95 375.16 123.41 22.33 .76 - 715,52
As at 31 March 2022
Outsianding for following periods from due date of payment
Particulars Not due Less than 6 Months | 6 months — 1 year | 12 years 2-3 years More than 3 Total
years
Undisputed Trade R bles — considered good 48.87 3251 al 76 1001 864 - 161.79
Und, i Trade R — which have sigmfi - = a = - = 2
increase
i credit sk
Undisputed Trade Recervables — credit impaired - = % - Z - n
Disputed Trade receivables - considered pood - = + = 5 =
Disputed Trade receivables - which have significant imereasc, - - = = % = -
in credit ngk
Disputed Trade Reseivables — credit mipaired - - - - - = -
Total (A) 4R BT 32351 W76 1001 B6d - 161,79
Allowanee for cxpected credit loss 604
Total (A)-(B) 4887 32510 61.76 10.01 5.64 - 155,75
62,57 10k 9%
0.20 0.20
62.77 10718
c than cash and cash
equivalents”
Ny Mo i ;Tfn.m_-:_amr.':msi 'l good)
b “Deposits with m nity of more than three months but less than twelve months = 40.00

4000




Amin's Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
asat 31 March 2023
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31 March 2023 31 March 2022
12 Other financial assets

(Unsecured, considered goued)

Sccurity deposits 12.40 1.o7
Interest secrucd but not duc - 0.03
12,40 11.12

13 Other current assets
(Unsecured, considercd good)

Advance 1o suppliers 512 -
Prepaid expenses 0.50 036
Others 6.68 1834
Balances with Goverenment Authoritics 64.41 50011
Advance w employee 0.43 -
7704 7881

(Unsecured, considered o)
Advance to supplicrs

Others 229 124
29 124
Less : Provision for advances which are credit
impaired (2.29) (2.30)
77.14 7175

14 Equity share capital
Details of authorised, issued and subscribed share capital and reconciliation of number of shares at the beginning and at the end of the year

141 Authorised equity share capital

No. of shares Amount
Equity shares of Rs 10/- each
Asal 31 March 2022 100,000 10,00
Asat 31 March 2023 1,00,000 10.00
142 Issued equity capital No. of shares Amount
Equity shares of Rs 10/~ each fully paid
Asat 1 April 2021 1,00, 000 16,00
Add: Movement during the vear :
Asat 31 March 2022 100,000 1000
Add: Movement during the vear =
As at 31 March 2023 1,00,000 10.00
a Terms and Rights attached to equity shareholders:

The Company has only one class of equity shares having 2 par value of Rs 10 per share. Each holder of equity share is entitled 10 one vole per share. The Company declares and pays dividend in Indian Rupees The
dividend, if proposed by the Board of Direetors, will be subjeet o the approval of the sharcholders in the ensuing Annual General Meeting except interim dividend,

In the event of liguidation of the Company, the holders of equity shares will be entitled 1o receive remaining asscts of the Company. afler distribution of all P ial amounts. The distribution will be in proportion
to the number of equity shares held by the sharcholders
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14 Equity share capital (Continued)

b Shares held by holding ¢ pany/ulti holding ¢ ¥, subsidiari iates of holding company or ultimate holding company:

Shareholding structure I Atiibunt
Metropalis Healtheare Limited

Equity shares of Rs 10 each

As il 31 March 2022 100,000 1000
As at 31 March 2023 1,000,041 10,00

© Shareholders holding more than 5% of the equity shares in the Company as at the balance sheet date :

31 March 2023
[Sharcholders Numbers “eSharcholding
Metropolis Healtheare Limited® (IR 100%%
Total L EHB AN 100%

31 Masch 2022
Sharcholders Numbers YSharcholding
Metropolis Healtheare Limited* 1ARD (00 106
Total 1,040,000 100%

*includes one share held by Ms, Ameera Shah 1As a Nominee of Matropolis Healthcare | imited)

Details of shares held by promoters
Asat 31 March 2023

Promoler Name No. of shares atthe  Change durmgthe  No. of sharcs at the % of Total Shares % change during

beginning of the vear year end of the year Ry
Metropolis Healtheare Limited 99,999 - 99,999 100% 0
Ms_Ameera Shah 1 | i a
1000, 0] - 1.00.004) 10 -

Asat 31 March 2022
et Mare)

No. of shares a1 the Change during the ~ No. of shares at the

er Name 2 i
Promotec Name beginning of the vear vear end of the year

" of Total Shares % change during
the year

Metropelis Healtheare Limited W Gug - R 100%, 1]
Ms. Ameera Shah | 1 0] 1]
1K 000 - 100,000 1H%% -

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceeding the date 31 March 2023

The Company has neither issucd any bonus shares nor has there been any buy back of shares during five years immediately preceding 31 March 2023

15 Other equity

Retained camings 1,199.18 934,62

Closing balance 1,199.18 Y34 62

151 Retained earnings

Opening Balance 934.62 847.17
Add: (Loss)Profit for the year 264.56 RT.45
Closing balance 1,199.18 93462

Nature and purpose of Reserves

Retained carnings

Retained carnings are the profits that the Company has camed ull date, less any transfers 1o general reserve, dividends or other distributi pard o sharcholders. Retained Eamings is a free reserve available to the
Company
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31 March 2023 31 March 2022
16 Deferred tax liabilities (net)
Deferred tax liability arising on account of :
Difference between book base and tax base of property, plant and equipment and intangible asscls 146,82 143.50
Total (A) 146,82 143.50
Deferred tax asset arising on account of :
Others (16.82) (16.82)
Transition impact of Ind AS -116 = (1.36)
Provision for employee benefils (6.67) (0L37)
Provision for bad and doubtful debis (1.61) (2 10)
Total (B) (25.10) (20.65)
Net deferred tax liabilities (A+B) 121.72 122.84
17 Trade payables
Total outstanding due of micro enterprises and small 168 601
enterprises [Refer note 39| . J
Total outstanding due to creditors other than micro
and small enterprises® 158,94 147.15
166.62 13316
*Itincludes amount due to related partics |Refer note 34]
As at 31 March 2023
0 ding for following periods from due date of payment
Particulars -
Less than 1 Year 1-2 years 2-3 years MorethaiJ Total
YEArs
Total outstanding dues of micro enterprises and small cnlerprises 7.68 - - - 768
Total outstanding dues of creditors other than  micro enterprises and small enlerpnises
12582 24.36 376 S00 15894
Disputed dues of micro enterprises and small enterprises - - -
Disputed dues of creditors oiher than micro enterprises and small enterprises - - = = -
Total 133.50 24.36 3.76 5. 166.62
As at 31 March 2022
0 2 for following periods from due date of
rticulars Less than 1 Year | 1-2 years 2.3 years Maore than 3 Total
years i
Total outstanding dues of micro enterprises and small cntrprises 6,01 0.00 - - 601
Total outstanding dues of ereditors other than  micro enterprises and small enerprises
130.37 1658 - 020 g
14715
Disputed dues of micro enterprises and small enterprises - . « 5 =
Disputed dues of creditors other than micro enterprises and small enterprises - - - - -
Total 13638 16,58 - 0.20 153.16
18 Other financial liabilities
Employes related dues 30.30 -
Capital Creditors - .07
30,30 007

19 Other current liabilities

Statutory dues*
Advanee from customer

* Stawtory Dues pavable include Goods and Service Tax Payable, Tax Deducted at Source, Provident Fund and Professional tax

20 Current provisions

Provision for emplovee benefits:
- Gratuity
- Compensated absences

i\

frofiion for taatiod (nch of advce tax- 31 March 2023: Rs, 31.97 Lakhs 31 March 2022: Rs. 71 89 Lakhs)

31 March 2023

31 March 2022

47.95 17.95
0 9.00
50.04 2695
- 0.03

= 003
54.03 4.60
54.03 460
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22 Revenue from operations

Service income

Sale of traded goods
Sale of manpower

23 Other income

Interest income
-from bank
- others

Miscellaneous income
Interest on financial assets measured at amortised cost
Unrealised/ realised exchange gain (net)

24A Cost of materials consumed

Opening stock [Refer note §]
Add: Purchases during the vear
Less: Closing stock [Refer note 8]

24B Change in Inventory

Opening stock [Refer note 8]
Less: Closing stock [Refer note 8]

25  Purchase of traded goods

Purchase of traded goods

26  Laboratory testing charges

Laboratory testing charges

Employee benefits expense

Salaries, wages and bonus
“ontribution to provident and other funds [Refer note 40a]

27
/{Tﬁjﬁ"ﬁ Skpenses
/ S )~ Stalfwelfaredypenses

yd O \

1
f I"' . \1[

31 March 2023

31 March 2022

489.46 219.95
454.64 317.80
536.71 2
1.480.81 537.75
1.62 0.55
2.74 1.01
- 8.16
0.27
163 9.72
16.01 227
26.13 29.22
(5.91) (16.01)
36.23 15.48
74.53 19.28
14.75 74.53
59.76 (55.25)
335.89 276.17
335.89 276.17
6.23 15.92
6.23 15.02
524.91 29.12
61.98 1.76
< 0.23
0.46 0.02
387.35 31.13
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28 Finance costs

Interest on lease liabilities [refer note 35)

29  Depreciation and amortisation expense

Depreciation on property. plant and equipment [refer note 3]
Amortisation on intangible assets [refer note 4]
Depreciation on Right of use assets [refer note 35]

30  Other expenses

Laboratory expenses
Electricity expenses
Rent [refer note 35]
Repairs and maintenance
Buildings
Plant and equipment
Others
Insurance
Rates and taxes
Sales promotion expenses
Legal and professional
Travelling and conveyance
Printing and stationery
Advertisement
Provision for bad and doubtful debts (net)
Postage and courier
Sample collection charges
Payments to auditors [refer note 38]
Communication
Bank charges
Facility maintenance charges
Miscellancous expenses

31 March 2023

31 March 2022

1.26 3.90
1.26 3.90
30.71 36.53
0.39 0.39
20,06 23.82
51.16 60.74
- 1.12
2.91 313
13.33 14.27
2.37 3.89
0.12 =
0.48 0.51
0.17 0.03
6.00 &
7.84 46.05
2.49 0.00
3.82 2.06
(1.95) 2.04
- 0.00
6.36 0.01
1.70 1.70
3.37 3.51
3.71 0.79
4.88 3.28
0.44 0.02
58.05 82.41
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31 Income taxes
Tax expense

(8) Tax expense recognised in Profit and Loss

Current tax expense
Current year
Tax adjustment for carlier years

Deferred tax expense
Relating to addition and reversal of temporary differences

Tax expense for the year

31 March 2023 31 March 2022
86.00 24.20
0.08
86.08 24.20
(1.13) 5.32
(1.13) 5.32
84.95 29.52

(b

—_—

Reconciliation of Effective Tax Rate

Profit before tax

Statutory income tax rate
Expected income tax expense
Tax effect of:

Tax adjustment for earlier years
Others
Total tax expense

31 March 2023

31 March 2022

349.51 116.97
25.17% 25.17%
87.96 29.44
0.08
(3.09) 0.0
84,96 29 52
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32 Earnings per share (EPS)

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit atiributable to equity holders (after adjusting profit impact of dilutive potential
equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2023 31 March 2022

i. Profit attributable to equity holders

Profit attributable to equity holders for basic and diluted EPS 264.56 87.45
264.56 87.45
ii. Weighted average number of ordinary shares (no. of shares) 1,00,000 1,00,000

iii. Basic earnings per share and Diluted earnings per share (Rs) 264.56 87.45
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33 Financial instruments — Fair values
A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. including their levels in the fair value hierarchy for
financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if
the carrying amount is a reasonable approximation of fair value.

31 March 2023
Particulars Carrying amount Fair value

FVTPL FVOCI Amotised Total Level 1 Level 2 Level 3 Total
Cost

Non Current Financial assets

Security deposit = - 177 1.77 - - . £

Current Financial assets =

Trade receivables - - 715.52 715.52 % = " N

Cash and cash equivalents - - 62.77 62,77 - = i =

Security deposit * " 12.40 12.40 - - = i
- - 792.45 792.45 - - = =

Non Current Financial liabilities

Lease liabilities - - = < & e = g
Current Financial liabilities

Lease liabilities - - " -
Trade payables - - 166,62 166.62 - - # -

Other current financial liabilities - - 30.30 30.30 - - - -
= = 196.92 196.92 - - - =

31 March 2022

Particulars Carrying amount Fair value
FVTPL Fvoci Amotised Total Level 1 Level 2 Level 3 Total

Non Current Financial assets
Security deposit - - - - - - - -
Current Financial assets -
Trade receivables - - 155.75 155.75 - - - -
Cash and cash equivalents - - 107.18 107.18 - - - -
Security deposit 3 = 11.07 11.07 - - - -

- - 274.00 274.00 - - - -
Non Current Financial liabilities
Lease liabilities - - - = - - - »
Current Financial liabilities -
Lease liabilities - - 25.45 25.45 - - - -
Trade payables - - 153.16 153.16 - - - -
Other current financial liabilities - - 0.07 0.07 - = - =

- - 178.68 178.68 - - - -
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33 Financial instruments — Fair values (Continued)
B. Fair value heirarchy

Ind AS 107, *Financial Instrument - Disclosure” requires classification of the valuation method of financial instruments measured at fair value in the Balance
Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest priority to
un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs (Level 3
measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level 1 heirarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for unlisted equity
securities included in Jevel 3.

Financial instruments measured at fair value
The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type Valuation technigue Significant Inter-relationship between
unobservable inputs significant unobservable inputs
and fair value measurement

Non current financial assets measured Discounted cash flows: Under discounted cash flow method, Not applicable Not applicable
at amortized cost future cash flows are discounted by using rates which reflect

market risks. The valuation requires management to make

certain assumptions about the model inputs, including forecast

cash flows, discount rate and credit risk, The probabilities of the

various estimates within the range can be reasonably assessed

and are used in management’s estimate of fair value.

Transfers between Levels
There have been no transfers between levels during the reporting year.




Amin's Pathology Laboratory Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

33

Financial instruments — Fair values and risk management (Continued)
Financial risk management

The company’s board of Directors has overall responsibility for the establishment and oversi ght of the company” risk management framework.
Key roles and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This self regulatory process
and procedure ensures efficient conduct of business in micro and macro risk environment,

The Company has exposure to the following risks arising from {inancial instruments
- Credit risk

- Liquidity risk

- Market risk

- Currency risk

Credit risk

Credit nisk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to
credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a. Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operales, also has an influence on credit risk assessment.
Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to
which the Company grants credit terms in the normal course of business.

The Company does not have any significant concentration of credit risk except 2 customers which constituted 10% of the total trade
receivables (31 March 2022: 2 customers and 10%).

Management has analysed the debtors outstanding as at 31 March 2023 and concluded that the history of bad debts on the profile of its current
debtors is insignificant. The debtors which are outstanding as at 31 March 2022 have been generally regular in making payments and hence it
does not expect significant impairment losses on its current profile of outstanding debtors. The debtors which have defaulted in the past are
mostly on account of any litigations and its experience regarding bad debts has been very low in the past.

On the basis of above, no additional provision has been made in the books of accounts under Ind AS.

Amount
Balance as at 1 April 2021 100 |
Expected Credit Loss allowance 2.04
Deduction on account of write off and collections -
Balance as at 31 March 2022 6.04
Expected Credit Loss allowance -
Reversal of credit loss allowance (1.95)
Deduction on account of write off and collections -
Balance as at 31 March 2023 4.09

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances of Rs 62.77 Lakhs at 31 March 2023 (31 March 2022: 147.18 lakhs).
The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.
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33  Financial instruments — Fair values and risk management (Continued)
Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it

will have sufficient liquidity to meet its liabilities when they are due. under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:

Contractual cash flows

31 March 2023 Carrying Total Upto 1 year 13 years More than 3
amount years

Financial liabilities (Non-current)

Lease Liabilities " = T % -
Borrowings - . = - "
Other non-current financial liabilities = 5 3 - -

Financial liabilities (current)

Lease Liabilities s - & & &
Interest payables on borrowings - b
Trade payables 166.62 166.62 166.62 - -

Other current financial liabilities 30.30 30.30 30.30 - -
Total 196.92 196,92 196.92 - =

Contractual cash flows

31 March 2022 Carrying More than 3
L Total Upto 1 year 1-3 years
amount years

Financial liabilities (Non-current)
Lease Liabilities - & . - -
Borrowings - - - ” -

Financial liabilities (current)

Lease Liabilities 25.45 - - - -
Trade payables 153.16 153.16 153.16 - »
Other current financial liabilities (including borrowings) 0.07 0.07 0.07 - -

Total 178.68 153.23 153.23 & =
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33

Financial instruments — Fair values and risk management (Continued)

Interest rate risk
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate becanse

of fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at the reporting date
would not affect profit or loss,

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the nt of the Company is as follows.

31 March 2023 31 March 2022
Fixed-rate instruments
Financial assets 12,05 11.07
Financial liabilities - =

12.05 11.07
Variable-rate instruments
Financial assets -
Financial liabilitics - 2545
- 25.45
Total 12.05 36.52

Market risk:

Market risk is the nisk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the value of its holdings of
financial instruments. The Company is exposed to market risk primarily related to foreign exchange rate risk and interest rate risk. The objective of market risk management is to avoid
excessive exposure in foreign currency revenues and costs,

Currency risk:
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company has foreign currency
trade payables and receivables and is therefore exposed to foreign exchange risk.

Exposure to currency risk (Exposure in different currencies converted to functional currency i.e, INR)
The currency profile of financial assets and financial liabilities as at 31 March 2023 are as below (currency in lakhs):

31 March 2023 Usp EUR GBP SGD

Financial assets (A)

Trade and other receivables 43.31 - - -

Financial liabilities (B)
Trade and other payables . & < _

Net exposure (A - B) 43.31 - = =

Sensitivity analysis

At bly possibl hening (weakening) of the Indian Rupee against foreign currencies at 31 March 2023 and 31 March 2022 would have affected the measurement of
31 March 2023 31 March 2022 —l
Effect in INR 5 ing Weakeni Su thern Weakeni:
3% movement
USD (1.30) 1.30 - -
(1.30) 1.30 - =
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34 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured and will be settled in cash.

A)  Relationships —

Category I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)
Dr Nilesh Shah - Director
Mr.Rakesh Agarwal - Director

Category II1: Fellow subsidiary

Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited. Sri Lanka)
Metropolis Histoxpert Digital Services Private Limited (w.e.f 26 November 2021)
Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.f 22 October 2021)*
Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare ( Tanzania) Limited

Centralab Healthcare Services Private Limited (w.e.f 22 October 2021)
Metropolis Healthcare Uganda Limited

*on account of voluntory liquidation. it got merged with Metropolis Heathcare Limited

Category IV: Companies in which key g
Metropolis Health Products Retail Private Limited

nt per 1 or their relatives have significant influence (Other related parties)

B)  The transactions with the related parties are as follows:

Particulars 31 March 2023 31 March 2022
1) Receipts of services
Holding company
Metropolis Healthcare Limited 6.23 15.92
2) Sale of goods and services
Holding company
Metropolis Healthcare Limited 106.99 155.33
3) Sale of manpower services
Holding company
Metropolis Healthcare Limited 536.75 -
4) Proceeds from sale of investments
Subsidiary company
Dr. Ganesan's Hitech Diagnostic Centre Private Limited 1.97
¢)  The related party balances outstanding at year end are as follows:
Particulars 31 March 2023 31 March 2022
1) Trade payable and other liablities
33.00 8.46
336.81 36.22
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35

Lease Accounting
The following is the summary of practical expedients elected on initial application:

Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of
mnitial application

Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.
Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 15 applied only to

contracts that were previously identified as leases under Ind AS 17.

The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit & Loss Account under
the heading "Depreciation and Amortisation Expense” and "Finance costs” respectively under Note No 27 and 26

The weighted average inc | borrowing rate applied to lease liabilities in FY 202223 is 9.20% - 10.10%.

Following are the changes in the carrying value of right of use assets for the year ended 31 March 2023

{Rs In lakhs)

Particulars Category of ROU Total
Pateint Service
Center/Lab or Both

Balance as of April 1, 2021 4389 4389
Reclassified on account of adoption of Ind AS 116 -
Additions - -
Depreciation (23.82) (23.82)
Balance as of 31 March 2022 20.06 20.06
Balance as of April 1, 2022 20.06 20.06
Reclassified on account of adoption of Ind AS 116 -
Additions - -
Depreciation (20.06) (20.06)

Balance as of 31 March 2023 z -

The following is the break-up of current and non-current lease liabilities as of 31 March 2023
(Rs In lakhs)

Particulars 31 March 2023 31 March 2022
Current Lease liabilities - 2545
Non-current lease liabilities = 2
Total - 2545
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35  Adoption of Ind As 116 - Lease Accounting (Continued)

6 The following is the movement in lease liabilities for the year ended 31 March 2023
{Rs In lakhs)
Particulars Amount
| Balance as of April 1, 2021 5223
Additions
Finance cost accrued during the year 3.90
|Payment of lease liabilities (30.68)
Balance as of 31 March 2022 2545
]
Balance as of April 1, 2022 2545
Additions
Finance cost acerued during the year 1.26
Payment of lease liabilities (26.71)
Balance as of 31 March 2023 (0.00)
_—
7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2023 on an undiscounted basis:
(Rs In lakhs)
Particulars 31 March 2023 31 March 2022
Less than one year 0.00 2671
One to five years 0.00 0.00
More than 5 years - .
Total - 26.71
8 Impact of adoption of Ind AS 116 for the vear ended 31 March 2023 is as follows:
(Rs In lakhs)
Particulars 31 March 2023 31 March 2022
Decrease in Other expenses by 30.68 3148
Increase in Finance cost by 1.26 390
I in Dep on by (excludes depreciation on reclassified assets) 23.82 2290
Net Impact on (Profit)/Loss (5.60) (4.68)
9 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

10 Rental expense recorded for short-term leases was Rs 13.33 lakhs for the year ended 31 March 2023 (31 March 2022 - 14.27 lakhs ).

11 The total cash outflow for leases for year ended 31 March 2023 is Rs. 26.71 lakhs (31 March 2022 - 30.68 Lakhs )
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36

37

38

39

31 March 2023 31 March 2022
Commitments

Capital commitments:

i amount of i to be d on capital account not provided for 1.52 820
Total 1.52 8.20

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
ncluding foreign entities (“Intermediaries™) with the under ling, whether ded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the
Company (Ultimate Beneficiaries). The Company has not received any fund from any party (Funding Party) with the und ling that the Company shall whether, directly or indirectly lend or
mvest in other persons or entities identified by or on behalf of the Campany (“Ultimate B iaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Auditors’ remuneration

Statutory audit fees 1.70 1.70

1.70 1.70

Micro and small enterprises

1

There are micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2023 This infi 1on as required to be di i under
the Micro. Small and Medium Enterprises Develapment Act, 2006, has been determined to the extent such parties have been identified on the basis of infarmation available with the Company

The dues to micro and small enterprises as required under MSMED Act, 2006, based on the infi ilable with the Company, is given below:

31 March 2023 31 March 2022
a. Principal and interest amount remaining unpaid - 6.01
b. Interest due thercon remaining unpaid 0.00 =
. Inierest paid by the Company in terms of Section 16 of the Micro. Small and Medium Enterprises Development Act, 2006, along with the amount of the pavment - -
made to the supplier beyond the appointed day
d. Interest due and payable for the period of delay in making payment (which have been paid but bevond the appointed day during the peried) but withoul adding - -

mierest specified under the Micro, Small and Medium Enterprises Act, 2006)

¢, Interest acerued and remaining unpaid at the end of vear 0,00
[ Interest remaining duc and pavable even in the succeeding vears, until such date when the interest dues as above are actually paid to the small enterpnscs - =
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40

41

42(a)

42(b)

Employee benefits
{a} Defined benefit obligation

The Company has gratuity as defined benefit reti plan for its employees The Present value of obligation is Rs 26.73 Lakhs (31 March 2022 Rs 8 67 Lakhs ) and Fair value of plan assets 15
Rs. 75.06 lakhs (31 March 2022 Rs. 70.15) as at 31 March 2023

As per IND AS 19 "Employee Benefits", when an entity has a surplus in a defined benefit plan, it shall measure the net defined benefit asset at the lower of the surplus in the defined benefit plan
and the asset ceiling, determined using the discount rate specified in parag ph 83. The Company has not gnised the excess of asset over liability as the Company would not be able reduce
future contribution to the fund due to the conditions specified under para 65 of Ind AS 19

(b) Defined contribution plan

The Company contributes towards statutory provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and towards employee stale insurance as per the
Employees' State Insurance Act, 1948 The amount of contribution to provident fund and Employee State | Seh r ised as exg during the vear 15 Rs. 61 98 Lakhs (31 March
2022: Rs. 1.76 Lakhs)

(¢} Compensatory absences:

The Company pi les for the b of leave or leave with pay subject to certain rules. The employees are entitled to accumulate leave subject to certain limits, for future encashment. The
liabulity 15 provided based on the number of days of unutilized leave at each balance sheet date on the basis of an ind lent actuarial valuation. Amount of Rs 7.07 lakhs (31 March 2022 Rs
0.43 lakhs) has been recognised in the Statement of profit and loss on account of provision for long-term employment benefit

Segment Reporting

The Company operates in a single segment i.e"Pathology”, Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108) “Seg Reporting”, no discl
related to are py d i this fi ial stat

Disclosure as per Ind As 115 - Revenue from contracts with customers

Particulars 31 March 2023 31 March 2022
Contract asscts - unbilled revenue

Contract  Liabilities-  Advances

from customers

Opening Balance 9.00 1.64
Movement during the vear (6.91) 7.36
Closing balance .09 Bl

Reconciliation of revenue from contract with customer

31 March 2023 31 March 2022
Revenue from contract with customer as per with contract price 1,480.81 33175
Adjustment made to coniract price on account of -
{a) Credit Reversal E;
Revenue from contract with customer 1,480.81 83175

Other operaling revenue 4.63 9.72
Revenue from operation 1,485.44 547.47
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43 Reason for
Ratio Numerator Denominator 31 March 2023 31 March 2022 % change variance
Current ratio Current Assets Current Liabilities 295 P G6% Note |
Debt- Equity Ratio Total Debt Sharcholder's Equity - - 0%
Debt Service Coverage ratio Eamings for debt service = Net profit after Debt service = Interest & Lease (11.71) (4.99) -672% Note 2
taxes + Non-cash operating expenses Pavments + Principal Repavments
Return on Equity ratio Net Profits after taxes ~ Preference Dividend Average Sharcholder’s Equity 0.25 010 15% Note 3
Inventory Tumover ratio Cost of goods sold Average Inveniory 26,63 9.60 1703% Notw 4
Trade Receivable Tumover Ratio Met eredit sales = Gross credit sales - sales Average Trade Receivable 340 1.71 168% Note 5
retum
Trade Payable Tumover Ratio Net credit purchases = Gross credit purchases - Average Trade Payvables 016 197 =181% Note 6
purchase return
Net Capital Turnover Ratio Net sales = Total sales - sales return Waorking capital = Current asscts — 2352 1.98 4% Mote 7
Current liabilities
Net Profit ratio Net Prafit Net sales = Total sales - sales return 018 016 2%
Return on Capital Employed Eamings before interest and taxes Capital Employed = Tangible Net Worth 026 034 -8%
+ Total Debl + Deferred Tax Liability
Return on Investment Interest (Finance Income) Investment - 0.00%, 0
Definitions:

(a)  Eaming for available for debt service = Net Profit after taxes + Non-cash
(b} Debt service = Interest & Lease Payments + Principal Repayments

{e}  Average inventory = (Opening inventory balance + Closing mventory balance) / 2

(d)  Neteredit sales = Net credit sales consist of gross credit sales minus sales retumn

€)  Average trade receivables = (Opening trade receivables balance + Closing trade receivables balance) / 2
{0 Metcredit purchases = Net credit purchases consist of gross credit purchases minus purchase retum

{g)  Average trade payables = (Opening trade payables balance + Closing trade payables balance) / 2

(h)  Working capital = Current assets - Current ligbilitics,

i) Earning before interest and taxes = Profil before exceplional ilems and tax + Finance costs - Other Income
) Capual Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

perating cxp like depreciation and other isalions + Interest + other adjustments like loss on sale of Fixed assets et

Note | Due to higher current assets

Note2  Onaccount of increased in net profit

Note3  Onaccount of increased in net profit

Note 4  Deereased on account of decreased in mventory & COGS
Note 5 Increase on account of increase in credit sale

Note  Due to decrease in purchase

Note 7 Increase on aceount of increase in sales

44 Compliance with app: Sch 5) of Ar
The company did not have any such arrangements in the current year.

45 Disclosure of Transactions with Struck off companies

The Company did not have any i with panies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the financial year.
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Notes to the financial statements (Continued)
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(Currency - Indian Rupees in lakhs)

46

No transactions to report against the following discl qui as notified by MCA pursuant to amended Schedule I11:
(a) Crypto Currency or Virtual Currency

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

() Registration of charges or f with Regi of €
(d) Relating to borrowed funds:

1 Wilful defaulter

it Utilisation of borrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assets
iv. Discrepancy in utilization of borrowings

. Current maturity of long term borrowings

As per our report of even date attached
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